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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

Bernard Faver

FIRM ID. NO. -
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
80-82 Wall Street, Suite 310
(No. and Street)
New York New York 10005
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Bernard Faver 212-943-1352

(Area Code — Telepbone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Igel, Lynn S.

(Nune—(fb:d{wdual,uaulasx,ﬁrs!.muddlenam) . S RETCP A
250 West 90th Street New York New York: . .10024

(Address) : (City) (State) . . Zip Code)

CHECK ONE: P
& Certified Public Accountant T ROCESSED

(3 Public Accountant

0O Accountant not resident in United States or any of its possessions. ' > MAR “ 2
FOR OFFICIAL USE ONLY ‘.:‘MANGE IE- A‘li ,

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e}(2).

Yo

SEC 1410 (3-91) Jlotential perscns who are to respond to the collection of information
contained in this form are not required to respond unless the form displays

a curvently valid (YN control number.




'OATH OR AFFIRMATION

1, Bernard Faver swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bernard Faver

December 31, _ x92001

as of

, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

v L.

Signature
Sole Proprietor

i Tide
W [ émJL/ STEPHEN J. CAPUTO
Ji Notary Public, State of New York

Pubj No. 24-4962762
/ // @6 . Qualified in ngzfoun
Commission Expires

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
_(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partncrs or Solc Propnetor s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
() An Oathor Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

akala BN o BN e RalalakslalGicht )

**For condition._'s';l_ofv“‘édnﬁdéﬁtial treatment of certain portions of this filing, see section 240.17a-5(e)(3).




- TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middle name)

Igel, Lynn S.

[ ]

ADDRESS Number and Street City State Zip Code
250 West 90th St, ] N.Y. 2] N.Y. ;2] 10024 IS
Check One

kx’ Certified Public Accountant 75 FOR SEC USE

() Public Accountant ’ 76

i

() Accountant not resident in United States or 7
any of its possessions
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Lynn S. Igel, CPA
250 West 90™ Street
New York, N.Y. 10024

February 21, 2002
Bernard Faver (Sole Proprietor)
80-82 Wall Street, Suite 310
New York, N.Y. 10005

Dear Mr. Faver,

I have examined Part 11A of the Focus Report (Form X-17A-5) of Bernard Faver (Sole
Proprietor) for the year ended December 31* 2001.

My examination was made in accordance with generally accepted auditing standards as I
considered necessary in the circumstances. I declare that I found no material inadequacies

in the Company’s accounting system internal accounting control.

The Firm is exempt, in my opinion, from 15¢3-3 Customer Protection Rule. Bernard
Faver is, in my opinion, a K-1 firm.

No material difference existed between the Firm’s audited and unaudited computations of
net capital under Rule 15¢3-1 as required by SEC Rule 17a-5(d).

In my opinion, this report fairly presents the financial position of Bernard Faver on
December 31, 2001 in conformity with generally accepted accounting principles on a
basis consistent with that of the previous year.

Respectfully Submitted,

s Ao
' 7

Lynn S. Igel, C.P.A.

Certified Public Accountant




. FORM
X-17A-5

'

OMB No. 32350123
(5-31-87)

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART A&

3/91

(Please read instructions befare preparing Form.)

This report is being liled pursuant to (Check Applicable Blockis):

1} Rule 17a-5(a)

[x 116 ]

4) Special request by designaled exam}ning authority

2) Rule 17a-5(0) [ [17] 3) Rule 17a-11 [_l 1s'|

AME OF BROKER-DEALER SEC FILE NO.
8-264-1614 14
Bernard Faver FIRM 1D0. NO.
l‘:“ 076-28-2734 )
Q. No.
J0RESS OF PRINCIPAL PLACE OF BUSINESS (0o Nol Use P.O. Box No)) FOR PERIOD BEGINNING (MM/CO/YY;
80-82 Wall Street, Suite 310 [20] 1/1/01 [2¢)
(No. and St-eet) c AND ENOING (MM/DD/YY)
New York [=21] N.Y. [22110005 [23] 12/31/01 25 |
(City) (State) {Zip Code}
JAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT (Area Coge)—Telephone No.
Bernard Faver ' o [30] 212-943-1352 31
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLUIDATED IN THIS REPORT: - OFFICIAL USE
None 32 ‘ 33
o 34 . . ) . 35
‘fas ' ‘ 37
k}:} ] ; : _ 39
- —.  DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO

CHECK HERE |F RESPONDENT IS FILING AN AUDITED REPORT
* Respondent has no customer accounts

41
[ Te]

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
" by whom il is executed represent hereby that all information contained therein is true,

g correct and complete. It is understood that all required items. statements, and scheduies
e are considered integral parts of this Form and that the submission of any amendment

represents that all unamended items, stalements and schedules remain true, correct and
complele as previously submitted.

)

Dated the 21st
Manual signatures of:

) i ;ZM

Principal Execulive Olficer or Managing Partner

day of February »g 2002

STEPHEN J. CAPUTO
Notary Public, State of New York 2)
No. 24-4962762
Qualified in Kings Goun
Commission Expires _.Z— %}K‘o

Principal Financial Olficer or Partner

3)

Principal Operations Ollicer or Parlner

gl |

ATTEHTIOBfln\en\ional missiatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 100t and 15 U.S.C. 78:1{a))




FINANCIAL AND OPERATIONA

L COMBINED UNIFORM SINGLE REPORT

12.

PART 1IA
RROKER OR DEALER Bernard Faver ) N 3 100
i EEEEEEE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
a1 of (MMDO/YY) __12/31/01 99
SeCFILENO.8-264-1614 98
ASSETS Consolidated 198
Unconsclidated lx 199
Allowable Non-Allowable Total
(oY $ 0 200 3 0 750
Receivables from brokers or dealers:
A. Clearance account . .. .vevererann. .. M 0 295
B OINEr ot 0 300 S 0 550 0 810
Receivables from non-customers. . ... ... ... 4] 355 (0} 600 Y 0 830
Securities and spot commodities ‘
cwned. at market value:
A Exempted sBCUNtIes ... .............. 0 418
B. Debtsecurities. . . . vttt it O 419
C.Opuons .. ... 0 420
D. Other securities. . . ......c.uvuuwunnn... 6222 424
E. Spotcommodities . ... ...t Y 0 430 6222 850
Securities and/or other investments
not readily marketable;
A Atcost TS 0 . - 130
B. Atesumated tair value_ .. S 0 440.- 0 610 0 860
Securities borrowed under subordination agree-
ments and partners’ individual and capital 0 0 0
securities accounts, at market value: 460 630 880
A. Exempred
securities S 0 l 150 l
B. Qther
securities S 0 160 0 0 0
Secured demand NOteS: . . .. vttt . 470 640 890
market value of collateral:
A. Exempted 0
securities S m
8. Other
securnities S 0 180
Memperships 1n exchanges:
A, Dwned, at
markzt 3 0 m 0
8. Owned, a1 cost ... 650
C. Contniduted for use of the company, ( ana |
AL Marketvaiug . ..o : 0 L_S—m O ‘ 300
Investment in and receivables from
athiliates, subsidiiries and O
associated partnerships ... . ... L. 480 0 €70 0 9104
Property, furniture, equipment,
leasehold improvermnents and rights
under lease agreements, at cost-net
of accumulated depreci: tion 0 0
3NC AMOTUZAUON . v v vt e e ee e, 0 490 680 |7 920
OTher assets. . ...t irve e 0 535 0 735 0 330 |
TOTALASSETS .ooivienennnn, 156242 540|S O 740 1S 6222 340 |

1778

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

JROKER OR DEALER Bernard Faver 12/31/01

as of

13,
14,

15,

18.

i7.

20.

24.
25.

1176

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities*® Liabilities™ Total
Bank (0ans payable . .. ... ... ... ... .. s 0 [1oa5] s 0 1255 |vs O 1470 |
Payable 10 brokers or dealers: 0 0
A. Clearance account . . .. oo oit it 1114 0 1318 1560
B OREr .ot y 0 1115 0 1305 0 1540 |
Payable 10 NON-CUSTOMErS. « v v e ... 0 1155 0 1355 0] 1610 |
Securities sold nct yet purchased, .
at marketvalue . ..o 0 | 1360 l 0 1620
Accounts payable, accrued liabilities, S
expensesand other .................. 0 I 1205 0 ]1385 ‘ 0 l 1685 |
Ngres and mortgages payable:
A UNSECUTBO . . oo v it 0 1210 : 0 1690
B Secured. ... ... 0 12114 0 11390 ] y 0 1700
Liabilities subordinated to claims .
of general creditors: : . : ) 0 ) . . 0
A, Cash DOFIOWINGS: v v vven v nnenenns o I‘MOO I 1710 |
1. from outsiders 5 $ 0 -] 970 L :
2. {ncludes equity subordination (15¢3-1 (d))
of ... s 9 [ 980] _
. ' . 0 - 0
"B. Securities borrowings, at market value:. .. [TETO—] m
from outsiders $ 0 990
C. Pursuant to secured demand note :
collaterat agreements. ................ 0 | 1420 I ’ 0 1730]
1. from outsiders $ 0’ 1000 .
2. -Includes equity subordination {15¢3-1 (d))
of .... $ 0 i 1010
D. Exchange memberships contributed for
use of company, at marketvalue........ 0 1 1430 I 0 1740
E. Accounts and other borrowings not
qualitied for net capital purposes ....... 0 1220 0 | 1440 0 1750 '
TOTAL LIABILITIES ... ... .... S 0 1230 $ 0 14501 s 1760
Ownership Equity
SOME DIOBIIBIOTSAID & oot v et et et e e e e e e e '36222 FT%E
Partnership {limited partners ... ......... S 1920 |) i 17801
Corporation:
AL PrRlRITRA STOCK L v ittt e Tﬁﬂ
B COMMON S10CK © o vt v et ee ettt e e e e e e e 1792
C. AdAItIonal Paid-in CABITAL . v vttt ettt e e 1793
O. Retained arnings .. o.oovvvvurenntnn .. e e e e e 1794
LS R Y 1795
F o Le5S D11l STOCK I TFBBSURY « + v v v e s et m e e e e e e e e e et e et e e e e e e e e M ) 17961
TOTAL OWNERSHIP EQUITY e vt e ettt ettt e et e e e e e e e $6222 1@
TOTAL LIABILITIES AND OWNERSHIP EQUITY oo $6222 1810

*8rexers or dealers electing the alternative net capital requirement method need not complete these columns.

OMIT PENNIES

ALTERNATIVE FILERS




Bernard Faver
Statement of Cash Flows
for the Year Ended December 31,2001

Cash flows from operating activities

Receipts

Commissions $1,637
Total cash receipts

Payments

Commission expenses. $1,637
Total cash payments

Net cash change from operating activities

Cash flows from investing activities

Cash flows from financing activities

Net change in cash

Cash balance, December 31, 2000

Cash balance, December 31, 2001

:




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART llA

v

' BROKER OR DEALER  Bernard Faver

For the period (MMDDYY) trom Y, 1/1/01 {2932]1012/31/01[as33
Number of months included in this statement 12 3931
STATEMENT QF INCOME (LOSS)
IEVENUE
1. Commlssions:
a. Commissians on transactions in exchange listed equily securities executed on an exchange...................... 3 0 39358
b. Commissions on 1isted OPtOn traNSACHOMS L ..ttt ittt et e reiens et a et e M 0 3338
C. All other securities COMMISSIONS ... ...ttt et et e e e e 0 3939
d. Total seCUrllies COMMISSIONS L.ttt ittt ettt te ettt teas o s enanme e ot anonn e s e aeioanoaennsenons 0 3940
2. Gains or losses on firm securities lrading accounts
a. From market making In oplions on a naltional securities eXCRANGB ... .. . vu v en vt iineere cniner e PP 0 3945
b, From all 0lher tra0iAg ottt ittt e ittt i e e e PP 0 3949
C. TGl Aln (IOS5) o\’ cernm e el et et et et e e 0 3950
3. Gains or losses on firm securilies INVESIMENT GCCOUMES ... ..ttt i te et e eertias ot eronensoteroeneneneneeenoanses Q 3952
4. Protit (loss) from underwriting and SEHING GrOUPS .. ue ittt v trienr e en et ettt ci et ers cnraanens crransnnnn ,Y a 3955
5. Revenue from sale of invesSIMeEnt COMPaNY ShaTES . ...ttt erner ettt aneannoneeeroeenonnnerons 1637 3970
B, COMMOGIHIES MBVEMUEG ..ttt e it ot teae s e st s e s atse et s s taennsoonnesnnssoesoerennueeennsnsenns 0 3990
7. Fees for account supervision, investment advisory and administrative SBrVICES ..........evve cnenenennn, s e . 0 3975
B. OMNBI FBVBNUB ...\ttt ittt ie e ts e im e inaanararansaai e s e et .0 3895
9. Towal revenue ......... .ol e R R R R R T WA R R RN Rt 3 1637 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ........... s M 0 4120
11, Other employee compensation and benefils ... ... ..ot itrrinrereererenncennrenroenroennns IR R R TR : 0 4115
12, CommMIisSions Paid 10 OIher DrOKBI-GBAIBIS ... ot v ettt eve et e e s vansonssnseneeeesensnesnsenesnnsoneneonenenns 4140
13, IN1erest BXPBNSE . vvtviererrnreroertertonesansenonans e e b e ettt e ettt 0 4075
a. Includes interest on accounts subject to subordination agreements .............. .. 0 L‘.OTOJ : ‘
14, Reguiatory 1065 and @XpensSes ..........oceveuveecnesnens Chieraiaens e Y 0 4135
15, OlRer eXPONSES . .........uveerecressrooinseensananarsnrsnaroeroessssoon e s 1637 4100
16. Total expenses .............. B e ettt et e e, S 1637 4200
HET INCOME
i7. Net income (loss) belore Federal Income taxes and items below (ltem 9 less Item 16 ). ......vvriiinnnn e n. (3 0 4210
i8. Provision for Federal Income taxes (IOF PArant ONlY) . ..uurt it e ee e iee e e e e e e M 0 4220
‘9. Equity In earnings (losses) ol unconsolidated subsidiarles not Included above ... c..r it ir e in e 0 4222
8. Allar Federal iNCOMB 1AXES Of . ..vu'teern ettt e eane e e ettt 0 | 4238 0 o
3 EX200GINany GaING (10SSBS) L vttt ittt et et e {4224}
2. Afler F2020al INCOMB 12XBS OF L\ttt e 0 [4'239} 0
‘Lo Cumulative affect of changes in aCCOUNMNG PrNCIPIBS ...ttt it e it i e W
12, Net income (loss) after Fedaral incoma laxes and extracidinacy ilems- ........................................... 3 0 [QFi
AONTHLY INCOME
!3. Income (current month only) befors provision for Federal income taxes and extraordinary ltema.................... S 0 4211
-




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Bernard Faver asof __12/31/01

Exemptive Provision Under Rule 15¢3-3

25 I an exemption from Rule 15¢3-] is claimed, identify below the section upon

@ >

which such exemption is based {check one only)

(k)
(%)

. (k)

{k)

(1)—$2,500 capital category as per Rule 15¢3-1 X

4550

(2){A)—"Special Account for the Exclusive Benelit of

customers’ maintained

{ 4560

(2)(B)—All customer transactions cleared through another

brokec-dealer on a fully disclosed basis. Name ol clearing

firm [4335 ]

4570

(J)—Exempted by order of the Commission

4580




'FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
_PART IIA ’

BROKER OR DEALER Bernard Faver | asof  12/31/01

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition. . . ..o\ttt ettt e e e s 6222 ] 3480
2. Deduct ownershup equity not aHOwable fOr Net Capital . .o vuvvuu ittt e ettt e et et in i an e eans M 0 )} 3490 |
3. Total ownership equity Qualified for Nt Capital . . . . oottt e e e e e 6222 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. .. .. ... v.... 0 3520
8. Other (deductions) or allowable credits LList). .. .. . ottt et e 0 3525
5. Total capital and allowable sUBOrdINated 1Habilities. . . . oottt e e 3 62272 3530
6. Deductions and/or charges: .'; 0
A. Total nonallowable assets from Staterment of Financial Condition(Notes 8 and C) $ 3540
8. Secured Gemand NOTE AeTICIENCY .« o o v ot e e e e e Q 3580
C. Commodity futures contracts and spot commaodities-
proprietary capital Charges. . . . . o i e 0 3600
D. Other deductions and/or ChArGeS . . . .. ..ot ut et 0 3610) | 0 )| 2620
7. Other additions and/or allowable credits (List) . . ..., ittt e e e _ Q0 3630
8. Net capital before DairCuts ON SBCULITIES POSIIONS .. o\ vu vt it e ettt e et et et ae e e ie e e YS £999 3640
9. Haircuts on securities (computed, where applicable, '
pursuant to 15¢3-1 (f1):
A. Contractual secUnties COMMITMENTS . . ... ...t vt it $ 0 3660
B. Subordinated securilies DOFTOWINGS . . . . ... vt v i i it e 0 3670
C. Trading and investment securities: )
1. Exempted securities. . . . . e x; 0 3735
2. DeDUSBCUNITIES . o it et e e e e e e e e e e 0 3733
3 Options ......... S S SO e 0 3730
4. OUNEr SBCUTITIBS o \vrtve et e ie e vr e e e e e s are e e 124 3734
D. Undue COREENIFAtION .. .o\ttt e it ittt e et e e e e e ien e e 0 3650 124
E. Other (Listh . o n 3736 | )1 3740
TO. NEE Calital . o vttt ettt et e e e e e $6098 3750

OMIT PENNLES

3/78




FINANCIAL AND OPERATIONAL COMBINED UNiIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER  Bernrad Faver asof_12/31/01 |
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11, Mimimum net capital required (6:2/3% 0l hine Y9) ... o Lttt S 0 3736
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed 1n accordance with Note [A) o s 5000 - 3753
13, Netcapual requirement Igreater of ine 11 07 12) .o i i S 5000 378G
14, Excessnercapuat thne 10 1ess 13) L. e 35 1098 3773
15, Excess netcapital a7 1000% Uine 10 less 10% of Line 1S} ..o . IS 6098 | 3720
COMPUTATION OF AGGREGATE INDEBTEDNESS
16, Total A%l habihities from Statement of F1nancial Congition. . o i e e S 0 3780 -
17. Adg. .
A Qrafts formmediate Credit. L. L. L e :‘5 0 l 3800 4
B. Market value of securities borrowed for which no equivaient
value 1S DA OF CIBAITEA L . .o v et ittt e S 0 3si0 !
C. Otwherunrecordes amountstLiSty. L L. L L S 0 3820'S 0 3830
1S, Toral 3G9regate an@eBIRONRSS . . .. o vttt i et e e e S 0 3840
20. Percentage of aggregate indebtedness 10 net capital (line 19 oy hine 10} ... ... ., P SR 0 { 3850 .
21, Percentage ol debl to-debt-equity toral computed 1n 3ccordance with Buie 15e3:188) oo e e e oo i “ 0 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
22. 2% of combined aggregate debrt 1tems as shown 1n Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including buth brokers or dealers
N0 CoNSONdated SUDSIAIANIEs GeDITS . . ..\ttt et et et e e e s : 38701
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital ’
.4 ' ]
recuitement of subsidianies computed in accordance with Nate (A) L .. it ns 3880 !
24. Net capital requirement fgreater of 1ine 22 0r 23] . oL ittt e e S 3780 ¢
25, Excessnercapital lline YO 1SS 24) . L .t S L3910
26. Netcapital in excess of: .
$% of combined aggregate debit 11ems Of ST120.000 . ... ittt i e e e e e e S 39{_}
OMIT PENNIES
NOTES:
{A) The mimimum nat capiial requirement shouid be computed by addhing the minimum dollar net capital requirement
of tne recorting brakar dealer and, for each subsidiary ta t= consolidated, the greater of
V. Mimimum doltar net capital requirement, or
2. 5-213% of aggregate indebredness or 2% of aggregate debiis if alternative methad is used.
(8] Do nordeduct the value af securities borrowed under subordination agreements or secured demand note
covered Dy subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for yse of company (contra (0 iten 1740) and partners’ sequrities which were
inctuded in non-allowable assets. '
)

3/83

For ceports filed pursuant 1o paragraph (d) of Rule 173-5, respondent should provide a list of material
non-allowable assets.




Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
- which have not been deducted in the computation of Net Capital.

Type of Proposed

withdrawal or Amount to be With- {MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal or o

See below lor Qutsider? and/or Net Capital Maturity : Renew

code 10 enter Name of Lender or Contribulor (In or Qut) Value of Securilies) Oate {yes or nol

M [Ta600] None 4601
% . [ 4810 ‘ | 4811
M 4620 ' 4621
h¢ [ 4630 4631
M 4540 | 4541
y 4550 l 4651
M 4680 | | | 4661
M [Cas70 ] 4671
M 4680 4681 4682
M I |

4602 4603 4604 4605

4512 4613 4614 4615

4622 4623 4624 4625

4632 4633 4634 4635

4642 4643 4644 4645

4652 4653 4654 4655

4662 4663 4664 466

4672 4673 4674 4675

EhEEEEERE
R
E A

4684 4685

ERERERSRERER R
e ] ([ (e ] e

4683

4694

£
o]
[fe]
-

4692 4693

d

4695 |

TOTAL T

OMIT PENNIES

Instructions: Detail listing must include the total of items maluring during the six month period following the
report date. regardless ot whether or not the capital centribution is expected o be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period foilowing the report date including the proposed recemption of stock and payments of
liabilities secured by tixed assets (which are considered allowable assets in the capital computalion
pursuant to Rule 15¢3-1(c)(2){iv)), which could be requiled by the lender on demand or in less
than six maonths.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals ’
4. 15¢3-1{c)(2)(iv) Liabilities

3/78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART {IA

BROKER OR DEALER Bernard Faver

/7

For the period (MMDDYY) tram __1/1/01 w_12/31/01

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, BEgINNING OF PRrIOT . . o o ottt e e e s 6222 4240 |
A Net income (10SS) . . e 0 4250

B. Additions (Includes non-conformingcapitat of .. ... . ... . .. ... ys 0 4262 | 4260
C. Deductions {includes non-conformingcapital of .. ... ... .. ... .. ......... S 0 4272 ) 4270
Balance, end of period (Fromitem 1800) .. .. .. . . ittt e e e $6222 4290 !

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, BeGINNING Of PEIIOT .« . v vttt ittt et e e e e MB 4300 |
- SR X o T3 T 1 -1 2N 4310 |
B. DBCrBASES. - o o it e e e e 4320
Balance, end of period {(From item.3520).......... P, e e e S - 4330

OMIT PENNIES




Lynn S. Igel, CPA
250 West 90™ Street
New York, N.Y. 10024

February 21, 2002
Bernard Faver (Sole Proprietor)
80-82 Wall Street, Suite 310
New York, N.Y. 10005

Dear Mr. Faver,

In my opinion, Bernard Faver may claim exclusion from membership in the Securities
Investor Protection Corporation (SIPC) under section 3 (a) (2) of the Securities Investor
Protection Act of 1970 (ACT) since your business as a broker-dealer for the years ending
December 31, 2000 and December 31, 2001 consisted exclusively of the distribution of
shares of registered open-end investment companies, unit investment trusts, variable life
insurance and variable annuities.

The business of Bernard Faver will consist exclusively of distributing shares of registered
open-end investment companies, unit investment trusts, and selling variable life insurance
and variable annuities in the coming year. It is my understanding that there will be no
other change in the business of this firm during the year ending December 31, 2002. In
the event of any subsequent change in the business of this firm that would, in my opinion,
terminate such exclusion, you will immediately give SIPC written notice thereof and
make payment of all assessments thereafter required under Section 4 of the ACT.

Respectfully Submitted,

J

R 4

Lynn S. Igel, C.P.A.

Certified Public Accountant
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35IPC-3 SECURITIES INVESTOR PROTECTION CORPORATION

12-REV 7/99)

Certification of Exclusion From Membership

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN
THE SECURITIES INVESTOR PROTECTION CORPORATION (“SIPC") UNDER SECTION
78ccc(a)(2)(A)(ii) OF THE SECURITIES INVESTCR PROTECTION ACT OF 1970 (“SIPA™).

'ame of Broker-Dealer, address, Designated Examining Authority and 1934 Act registration number:

SUTEET NASD 8/13/7°85¢

BERNARD FAVER lote: If any of the information shown on the mailing labe! requires
32 WALL ST STE 310 :orrection, please so indicate on the form filed,

NEW YORK, NY 10005 :
Jame and telephone number of person to contact respecting this form:

:erlifies that during the year endrng December 31, 20 ¢_ its business as a broker- dealer is expected to
soneict exclusively of one or more of the following (check appropriate boxes):
& (i) the distribution of shares of registered open and investment companies or unrt
investment trusts; ‘

2 (i) the sale of variable annuities;

@i the business of insurance; .

L¥ (iv) the business of rendering investment advisory services to one or more registered
investment companies or insurance company separate accounts; ‘

and that, therefore, under section 78ccc( )(2)(A)(ii) of the SIPA it is excluded from membershlp in SIPC.

State whether. dunng the pr/or year this organization’s business as a broker-dealer consisted exclusrvely
of one or more of items (i) rhrough (iv) above: Yes Q No Q (if /napp/rcable please explain).

The following bylaw was adopted by the Board of Directors:

Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not
been received by the collection agent within 15 days after the due date thereof, the member shall pay,
in addition 1o the amount of the assessment, interest at the rate of 20% per annum of the unpaid portion
of the assessment for each day it has been -overdue. If any broker or dealer has incorrectly filed a claim
for exclusion from membership in the Corporation, such broker or dealer shall pay, in addition tc
assessmenis due, inlerest at the rate of 20% per annum on the unpaid assessment for each day it has
not been paid since the date on which it should have been paid.

n the evenl of any subsequent change in the business of the undersigned broker-dealer that would terminate
such broker-dealer's exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA,
the undersigned broker-dealer will immediately give SIPC written notice thereof and make payment of

all assessmenlis thereafter required under Section 78ddd(c) of the SIPA.

The broker or dealer submitting this form and the person by whom it is
Dates: executed represent thereby that ali information contained herein is true
Postmarked  Received Reviewed correct and complete. :

Complete: Dated the M day of Zmﬂuu* r | ROQD
Exceptions: ‘ ' BEhairyd J:/]V%}Q
o B (e " (Namb of Corporation, Partnership or other organization) -

- Disposition of Exceptions; .

. _ o M ?ﬂ?ﬁ/ SaLE GV m s

X “ | (Althorized signéture) - ‘ 7 . (Title)




‘SIPC-3 SECURITIES INVESTOR PROTECTION CORPORATION

- (13-REV 12/00) |

Certification of Exclusion From Membership

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN
THE SECURITIES INVESTOR PROTECTION CORPORATION (“SIPC”) UNDER SECTION
78ccc(a)(2)(A)ii) OF THE SECURITIES INVESTOR PROTECTION ACT OF 1970 (“SIPA™).

Name of Broker-Dealer, address, Designated Examining Authority and 1934 Act registration number:
007661 NASD DEC 8/13/1958

BERNARD FAVER
82 WALL ST STE 310
NEW YORK, NY 10005

L

Note: If any of the information shown on the mailing label requires
sorrection, please so indicate on the form filed.

Name and telephone number of person to contact respecting this form:

—_

certifies that during the year ending December 31, 2001 its business as a broker-dealer is expected to
consist exclusively of one or more of the following (check appropriate boxes):

@/(i) the distribution of shares of registered open and investment companies or unit

investment trusts;

?ii) the sale of variable annuities;
(iii) the business of insurance;

a (iv) the business of rendering investment advisory services to one or more registered
investment companies or insurance company separate accounts;

and that, therefore, under section 78ccc(a)(2)(A)(ii) of the SIPA it is excluded from membership in SIPC.

State whether during the prior year this organization’s business as a broker-dealer consisted exclusively
of one or more of items (i) through (iv) above: Yes Q No Q (if inapplicable, please explain).

The following bylaw was adopted by the Board of Directors:

Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not
been received by the collection agent within 15 days after the due date thereof, the member shall pay,
in addition to the amount of the assessment, interest at the rate of 20% per annum of the unpaid portion
of the assessment for each day it has been overdue. If any broker or dealer has incorrectly filed a claim
for exclusion from membership in the Corporation, such broker or dealer shall pay, in addition to
assessments due, interest at the rate of 20% per annum on the unpaid assessment for each day it has
not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate
such broker-dealer’s exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA,
the undersigned broker-dealer will immediately give SIPC written notice thereof and make payment of

all assessments thereafter required under Section 78ddd(c) of the SIPA.

E Dates:

g Postmarked Received

Reviewed

w

> Complete:
w

o Exceptions:
O

o Disposition of Exceptions:

FOR S

The broker or dealer submitting this form and the person by whom it is
executed represent thereby that all information contained herein is true,
correct and complete.

- / - .
Dated the __ 747 day of /.i‘:fi»ﬂ""‘jfv/ , 201
2

B Akl [Fhidy
(Name of Corporation, Partnership or other organization)

S, il i SoLlss Ppafp iR
(AuthoriZed signature) (Title)

Return this completed form no later than 30 days after the beginning of the year, using the enclosed return envelope.
Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.




